About IFIAR

IFIAR is an International Forum of Independent Audit Regulators. It has around 37 members, including the Financial Reporting Council (Mauritius) from various part of the world (Appendix 1 refers). The Forum was established on 15 September 2006, based on the following activities:
The activities of IFIAR are as follows:

· Sharing knowledge of the audit market environment and practical experience of independent audit regulatory activity with a focus on inspections of auditors and audit firms

Knowledge and experience may be shared among members on a range of issues, such as:

· Framework for Audit Regulation

· Environment for Audit Regulation

· Regulatory Practice

· Promoting collaboration and consistency in regulatory activity

· Providing a platform for dialogue with other organizations that have an interest in audit quality

Office Bearers
The Chair is Steven Maijoor, Managing Director, Netherlands Authority for Financial Markets.
The Vice-chair is Paul George, Director of Audit at the UK’s Financial Reporting Council.

Working Groups
IFIAR currently has the following Working Groups: 
· Global Public Policy Committee (GPPC) Working Group, Chair: Nick LePan, CPAB, Canada. 

· Inspection Workshop Working Group, Chiar: Bryjar Gilberg, Finanstilsynet, Norway. 

· International Cooperation Working Group, Chair: Doug Niven, ASIC, Australia 

· Investor Dialogue Working Group, Chair: Steven Harris, PCAOB, US 

· Standards Coordination Working Group, Chair: Bernard Agulhas, IRBA, South Africa 

· Current Issues Task Force, Chair: Paul George, FRC, UK










Appendix 1

MEMBERS:

The Members are the independent audit oversight authorities listed below: 

1. ABU DHABI
    Abu Dhabi Accountability Authority 


2. AUSTRALIA
    Australian Securities & Investments Commission (ASIC) 


3. AUSTRIA 
    Austrian Audit Supervisory Authority, ASA 


4. BRAZIL
    Comissao de Valores Mobiliarios Securities (CVM) 


5. BULGARIA 
    Commission for Public Oversight of Statutory Auditors 


6. CANADA 
    Canadian Public Accountability Board (CPAB) 


7. DENMARK
    The Danish Commerce and Companies Agency (DCCA) 


8. DUBAI INTERNATIONAL FINANCIAL CENTRE
    Dubai Financial Services Authority


9. EGYPT
    Auditors Oversight Board 

10. FINLAND
      The Auditing Board of the Central Chamber of Commerce of Finland (AB3C)


11. FRANCE
      Haut Conseil du commissariat aux comptes (H3C) 


12. GERMANY
      Abschlussprueferaufsichtskommission (APAK) 


13. GREECE 
      Accounting and Auditing Standards Oversight Board 

14. HUNGARY
      Auditors' Public Oversight Committee


15. IRELAND
      Irish Auditing & Accounting Supervisory Authority 


16. ITALY
      Commissione Nazionale per le Società e la Borsa (CONSOB) 


17. JAPAN
      Certified Public Accountants & Auditing Oversight Board (CPAAOB) 

      Financial Services Agency (FSA) 


18. KOREA
      Financial Services Commission (FSC)
      Financial Supervisory Service (FSS) 


19. LITHUANIA
      The Lithuanian Authority of Audit and Accounting 


20. LUXEMBOURG
      Commission de Surveillance du Secteur Financier (CSSF)


21. MALTA
      The Accountancy Board of Malta 


22. MAURITIUS
      Financial Reporting Council 


23. NETHERLANDS
      Autoriteit Financiele Markten (AFM) 


24. NORWAY
      Financial Supervisory Authority of Norway 


25. SINGAPORE
      Accounting and Corporate Regulatory Authority (ACRA) 


26. SLOVAK REPUBLIC
      Auditing Oversight Authority


27. SOUTH AFRICA
      Independent Regulatory Board for Auditors (IRBA) 


28. SPAIN
      Accounting and Auditing Institute (ICAC) 


29. SRI LANKA
      Accounting and Auditing Standards Monitoring Board 


30. SWEDEN
      Supervisory Board of Public Accountants 


31. SWITZERLAND
      Federal Audit Oversight Authority FAOA 


32. CHINESE TAIPEI
      Financial Supervisory Commission 


33. TURKEY 
      Capital Markets Board of Turkey 


34. UK
      Financial Reporting Council (FRC) 


35. USA 
      Public Company Accounting Oversight Board (PCAOB) 


OBSERVERS:


The following organisations are observers of IFIAR meetings: 

Financial Stability Board (FSB)
Public Interest Oversight Board (PIOB) 
International Organization of Securities Commission (IOSCO)
Basel Committee of Banking Supervisors
International Association of Insurance Supervisors (IAIS) 
World Bank 
European Commission

Financial Reporting Council (Mauritius)
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